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Investment Choice

It is policy for members to have the opportunity annually on 1 April to reflect on their
own particular circumstances and relate this to their current investment strategy.
That opportunity is now being offered as at 1 April 2010. Please refer attached
form(s)

Members often enquire as to the factors they should take into account in considering
whether a switch of balances and /or contribution rate between the Balanced and
Conservative portfolios is appropriate. We are not in a position to give advice to
members individually (and the law precludes this). Instead, we refer members to the
leaflet entitied “Member Investment Choice” which can be viewed on the WISF
website www: wisf.co.nz under “Documents and Forms” That leaflet outlines some
factors members should consider, eg:

. How long until you plan to retire?

. Can you stand a few losses?

. Do you want part of your savings to achieve a more stable investment return?

The Retirement Commission also has an excellent website “Sorted.org.nz” which
covers retirement planning in depth. That website includes a lot of information to help
members manage finances throughout members’ lives.

A number of free sorted booklets are available either by downloading or by freepost
ordering from Sorted.org.nz. For example the booklet “Retirement planning —getting
the lifestyle you want” is an ideal place to start.
That website also has a number of calculators which members may find useful. Two
that are relevant are: the retirement calculators

the risk recommender calculator.

Trustee Changes

As a result of the MUNZ elections held in December, Joe Fleetwood has been
appointed a trustee of the Fund. Joe is the new General Secretary, replacing one of
our very long standing trustees, Trevor Hanson. Trevor was a trustee for 20 years
and made a very significant contribution to the governance of the Fund over those
years. We extend our best wishes to Trevor on his retirement



Appointment of New Fund Managers

We have recently appointed NZ Assets Management to manage a small portion of
the Balanced portfolio in an “alternative assets” class. Their funds are primarily
invested in global shares and cash.

At the same time we appointed Tyndall to manage a portion of our Global share

portfolio. Tyndall replaced Alliance Bernstein, who have now closed their New
Zealand offices.

Changes to Prescribed Investor Rates (PIR)

On 1 April new PIR rates come into force. The existing rates of 19.5% and 30% will
be replaced by rates of 12.5%, 21% and 30%.Members will be given the opportunity
of nominating changes to their PIR rate in late April when member statements are

sent to members.
Best regards

J Paul Martin
Fund Director



